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Commercial mining
land buy may come
under 1957 coal Act

SBI raises concerns on offtake, commercial mine demand

SHREVAJAI
New Delhi, 25 August

he Centre is considering allowing land

I acquisition under the Coal Bearing Areas
Act,1957, in a bid to ease the coal mining
process for the upcoming commercial coal auc-
tion. This would entail the Centre acquiring
land and then giving it on lease to the miners.

Speaking at the stakeholders” discussion on
commercial coal mining held by the Federation
of Indian Chambers of Commerce & Industry,
the nominated authority for coal auction said
the Centre could only assist, and that it is the
miners who need to persuade the state govern-
ment for land acquisition.

“The Centre is thinking on an initiative
wherein land acquisition would be allowed
under the Coal Bearing Areas (Acquisition and
Development) Act, 1957 and the land could then
be given to private miners on lease,” said M
Nagaraju, joint secretary of coal ministry and
nominated authority for commercial coal auc-
tion. The Coal Bearing Areas (Acquisition and
Development) Act, 1957, provides for the acqui-
sition of land containing or likely to contain
coal deposits and for matters connected there-
with. Under the provisions of this Act, land is
acquired for government companies only for
coal mining and activities strictly incidental to
mining purposes.

The Centre had started the coal mine auction

— for commetcial mining and sale by private
companies — in June. Bidding terms were lib-
eralised to attract foreign players, non-mining
entities and large miners. In May, it amended
the Coal Mines Special Provisions Act, 2015, to
simplify the auction process and attract signif-
icant investor interest.

Several stakeholders asked the ministry
about time duration for getting environment
and forest clearance. Coal ministry Secretary
AnilJain said the blocks had prior environment
approval. “Environment nod now takes less
time than it used to. I would like to assure that
in the next 6-12months, time taken to get forest
clearance might also get reduced.” said Jain.

Prabodh Parikh, deputy managing director
of SBL however, raised several concerns regard-
ing the commercial mining, which could pre-
vent lenders in funding the coal mining proj-
ects. He said while the Centre has made the
terms of commercial auction investor friendly,
there are still major questions of the offtake of

Officials say the Centre could only assist and it
is the miners who need to persuade state
governments forland acquisition

the coal and thereby the validity of such mining
projects. “We have seen in latge projects like
these that forest and environment clearance
takes a lot of time. There have been publicly
some concerns on these mines lyingin the ‘no-
go’ forestareas,” said Parikh.

The Centre for Science &Environmentinits
latest report said: “Of the 41 blocks put up for
auction, 21 feature in the original No-Go list”
The report noted thatsince 2015, of the 49 blocks
cleared for coal mining, nine were in No-Go
areas. No-Go refers to unfragmented forest
landscapes havinga gross forest coverage more
than 30 per cent and weighted forest coverage
more than 10 per cent.

Parikh said as a lender, the biggest concern
is regarding the offtake of the coal from these
mines. “In recent years, there has been a push
to green energy in India. As a lender, I have to
be sure that there will be significant long-term
demand for coal from these projects.” he said.

The ministry officials said while renewable
energy needs to be pushed, demand for coal
from several sectors including power, steel and
others will continue. Respondingto the queries
of several investors regarding the final list of
coal blocks as some states such as Chhattisgarh
are protestingagainst the auction, the ministry
officials said the discussion was going on. “We
are in talks with the Chhattisgarh government
regarding the five mines in the state that are
part of the commercial auction. We willupdate
the final list soon,” said Nagaraju.
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States for GST dlspute resolution system

Punjab FM says not
paying cess amounts
to sovereign default

DILASHA SETH
New Delhi

States will pitch for putting in place a
dispute resolution mechanism in the
absence of consensus over the com-
pensation payout by the Centre at the
meeting of the goods and services tax
(GST) Council on Thursday.

In what is expected to be a stormy
meeting between the Centre and
states, the latter will press for a vice-
chairman post in the council, besides
demanding full and timely compen-
sation as “guaranteed by the
Constitution of India”.

No compensation has been paid to
states for the current fiscal, despite
four months’ compensation falling
due under the bi-monthly payment
mechanism.

While the Centre will likely ask
states to borrow to make up for the
shortfall in compensation cess collec-
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tion, states want either the Centre or
the GST Council to borrow.

In the first four months of this fis-
cal, T21,940 crore has been collected
as compensation cess, which is 33 per
cent lower than the previous year.
Increasing the cess period by another
two to five years, widening coverage
of compensation cess to include more
goods and services, hiking cess on
existing items and market borrowing
to meet the shortfall willbe among the
issues that will be discussed at the
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meeting.

PunjabFinance Minister Manpreet
Singh Badal said the Centre has
breached the Constitution by not pay-
ing the compensation, which amounts
to a sovereign default. “We are upset
that India’s finance secretary goes to
the attorney general and gets a view
that there is no obligation on part of
government of India to pay compen-
sation. Compensation is a part of the
Constitution and I think this amounts
to a sovereign default India is not a

banana republic.” he said.

Badal added that in case the Centre
and states are unable to reach an
agreement, there should be a dispute
resolution mechanism. “This dispute
resolution mechanism must be acti-
vated and if there is a refusal at that
level, any state has the right to move
Supreme Courtand take a legal opin-
ion. That route is always open.” he said
at a press conference on Tuesday.

He also pressed for election of a
vice-president from among the state
finance ministers, as mentioned in the
law. “Cooperative federalism can only
happen if there is a vice-chairman and
dispute resolution mechanism,” said
Badal, who claims that the Centre
owes Punjab 34,400 crore in compen-
sation.

Attorney General KK Venugopal
has recommended to the Centre to
allow states to borrow to meet the
shortfall on the strength of future
receipts from the compensation fund.
Most states have opposed this.

The Centrereleased 71.65 trillion as
compensation to states for FY20, as
against a cess collection of 395,444
crore.

‘States should be allowed to levy, collect taxes’

(hhattisgarh Chief Minister BHUPESH BAGHEL tells Archis Mohan
that hefearsthe Centre plansto get out of its commitment to pay
compensation to the states for the introduction of the goods and
services tax (GST) at the next meetingon August 27. Edited excerpts:

How do you planto sustain
welfare schemes in
ChhattisgarhiftheCentre
continues tobetardy in
payingstates’ GST share?
True, itwillbecome extremely
difficult to continue welfare

is worrisomefor
manufacturingstates like
Chhattisgarh, thatat the next
GST Councilmeetingon
August 27, theCentre will look
atdoingaway with the
compensation.

measures. We have putmoney

inpeople’spocketsinthestate ' Whatistheway out? Willyou
through our protestalongwith
welfare other states?
measures, Should statesbe
which has allowed extra
increased borrowings from
demand, helped themarket?

our economy BHUPESH BAGHEL  of course, notjust
reviveand Chhattisgarh CM manufacturing
increased GST stateslike ours, but

revenues. Ironically, the
Centre hasnot paid usa paisa
of GST thisfiscal. The first
quarter of thisfiscalisover,
andweare midway into Q2,but
notone paisa hascome.

My information is, and this

all states should protest this.
Thelarger point, however, isto
lookatwhether GST has failed
thestates,and thereisan
urgentneed toaddress this.T
believethereshouldbea
review of how GST hasbeen

implemented. My viewis that
there needs tobearethink on
GST. We should return to states
beingallowed tolevy and
collect taxes.

There is currentlya manthan,
achurn,inyour party. Senior
leaders have called for
sweepingchanges,and there
are suggestions, including

dynasty forits nextchief...
Satddhanttkroop sekuchibhl
bolterahein (We can talk endl-
esslyonmattersof principle on
whether someonefrom the
dynasty should becomethe
patty presidentor not), butat
the currentjuncture thereis
nonebetter than Rahul
Gandhi to take over the reins.

fromPriyanka GandhiVadra,  Yourstateis promoting

thatthe party should look rellgu)us lourlsmbybulldmg

beyond the Nehru-Gand| Didthe
Congless losethe connect
withIndia’sculture and
traditionsinrecent years?
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Notjust that, mygovernment

. "IRONICALLY, THE CENTRE HAS

NOTPAID USAPAISAQF GST

THIS FISCAL. THE FIRSTQUARTER

- OFTHISFISCALISOVER,
‘. ANDWEARE MIDVVAY
INTOTHE SECOND
QUARTER, BUTNOTONE
PAISA HAS COME"

has given adequate
importance to traditional
festivalsalso. We launched the
Godhan Nyay Yojanaon the
festivalofHareli, andrecently
celebrated TeejMahotsav.
WithRamVan Gaman Path
circuit, Kaushalya temple,
Shabri temple, we celebrate
theLord Ram thatinspiresour
dailylives.Indian tradition
and cultureareat thecoreof
the Congress party, and there
are times when thisfinds overt
expression, and imeswhen
thisremains muted.

Afterthe episodesinMadhya
Pradeshand Rajasthan, how
apprehensiveare you about
thestability of your
government?
Anysuchattemptwill notbe
easyin Chhattisgarh, given the
numbers.In the(90-member)
Assembly, we (the Congress)
have 69MLAs, and ouroppo-
nent(the BJPy hasamerel4.

Moreonbusiness-standard.com

HeidelbergCement India Limited
CIN: L26942HR1958FLC042301
Regd. Office: 9th Floor, Tower 'C, Infinity Towers, DLF Cyber City,
Phase II, Gurugram, Haryana -122002
Ph. +91 0124-4503700, Fax +91 0124-4147699, Email |d: investors.mcl@mycem.in;
Website: www.mycemco.com
NOTICE
This is in continuation to our earlier communication dated 18th August 2020, vide which
we had informed that in compliance with the provisions of the Companies Act, 2013
("Act’)and Rules framed thereunder read with General Circular Nos, 14/2020, 17/2020
and 20/2020 dated 8th April, 2020, 13th April 2020 and 5th May 2020 respectively
issued by the Ministry of Corporate Afairs ('MCA Circulars") and Circular dated 12th
May 2020 issued by the Securities and Exchange Board of India ("SEBI Circular”), the
61st Annual General Meeting ("AGM") of the Company will be held on Friday, 18th
Seplember 2020 at 10:00 AM. IST through Video Conferencing (VC") / Other Audio
Visual Means ("OAVM') facility, without the physical presence of the Members at a
common venue, o transact the business as setout inthe Notice of 61st AGM.
The Notice of the AGM and the financial statements for the financial year ended
31st March 2020, along with Board's Report, Auditors' Report and other documents
required to be attached thereto along with the login details for joining the AGM through
VIC/OAVM facllity and casting vote through e-voling facility has been senton Tuesday,
25th August 2020 through e-mail to all those Members whose e-mail addresses were
registered viith the Registrar and Share Transfer Agent (RTA) of the Company or with
their respective Depository Participants ("DP") in accordance with the aforesaid MCA
Circulars and SEBI Circular. The Annual Report 2019-20 s also available on the
Company’s website (www.mycemca.com), Stock Exchange's website
(www.bseindia.com and www.nseindia.cm) and on the website of National Securities
Depository Limited ('NSDL') (vww.evoting.nsdl.com),
In compliance with the provisions of Section 108 of the Act read with the Companies
(Management and Administration) Rules, 2014, Regulation 44 of the SEBI 1LODR)
Regulations, Secretarial Standard - 2 issued by the Institute of Comps

REGD, OFFICE: E-10, 11, F-14 to 16,
RIICO INDUSTRIAL AREA,
SITAPURA, JAIPUR (Raj)- 302022

. R CL\ L1A117RJI‘)UAPLC1AHO
PODDAR PIGMENTS LIMITED i e e

NOTICE
Meeting of the Board of Directors of the Company will be held on
Monday, the 31st August, 2020, inter-alia to consider and take
on record the Unaudited Financial Results for the quarter ended
30.06.2020
Place: Jaipur
Date : 22.08.2020

NAVIN JAIN
AVP (LEGAL) & COMPANY SECRETARY

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS
e of e corporale deblor Poggenamp Nagarshel Powertronics
Private Limited

2. | Date of hcorporation of corporate debtor
Authorly under which corporate dablor is
incarporate / registered

Corporate ently number/ Timied Fabity
idenlification number of corporate debtor
Address of e regisiered office and
principal offce {if any) of corporate deblor

& June, 1992

Registrar of Companies, Ahmedabad, India
under the Companies Act, 1956
UT2200G11992P TCO17786

C-1/B 4402 PHV GIDC Estate Vatva
Ahmedabad, Gujatral-382445

India and MCA Circulars, the Members are being provided through NSDL the facillty to
cast ther vole electronically through remote e~voting (prior {0 AGM) and e-voting
(during the AGM) on alltheresolutions setforth in the Notice ofthe AGM

The remole e-voling shall commence on Tuesday, 15th Seplember 2020
(9.00A M. IST)and end on Thursday, 17ih Seplember 2020 (5.00PM. IST). During this
poriod, Members may cast their vole electronically. Thereater, the remate e-voting
module shallbe disabled by NSDL for voing

The Mermbers who have cast their vote by remote e-vating prior to the AGM may also
participate in the AGM through VC / OAVM facilty but shallnot be entifled o cast their
Vote again through e-votingfacilty available during the AGM.

Once a Member has cast vote on a resolution, the Member will notbe allowed to change
Itsubsequently, Detailed instructions for remote e-voting, joining the AGM and e-voting
during the AGM are provided inthe: Nolwce ofAGM.

The vating rights of feld by them as
on the Cut-off date le, Friday, H Seplember 2020, A person, whose name Is
recorded in the Register of Members or n the Register of Beneficial Owners maintained
by the D the Cut ojointhe AGM, availthe
femote e-oting and e-ofing acity durig the AGH. A prson who ceases fo be a
Mermber as on Cut-offdate should treat this Notice for

Any person, who acquires shares and becormes a member of the Campany after the
date of electronic dispatch of the Notice of AGM and holding shares as on the Cut-off
date, may obtain the Login ID and Password by following the instructions as mentioned
in the Notice of AGM or sending a request to evoling@nsdl.co.in. However, f hefsheis
already registered vith NSDL for remate e-voting, then he/she can use hislher existing
User ID and passwiordto cast their vote.

Ifyou have any query relating to e-voling facilty, please refer to the Frequently Asked
Questions (FAQs) and e-voting user manual for Shareholders available at the
Downloads section at www.evoting nsdicom or contact at NSDL's ol free no

6| Insolvency commancement Gate of
the corporate debtor

Date of mvtaton of expression of nterest
Efigbty Tor resolulion applicants under
section 25(2)(h) of the Code is available at

24" January, 2020

26/0812020
Defaled Expression of Ieres! contains
detais of elgbiity for resolution appicants
under section 25(2)(h) of the Code and can
be soughtby emal at: p poggenamp@grmallcom
andis also avaiable at i sunresoluton in
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still along way...

Employment generation should be the
focus and fiscal incentives can be given to
productive labout-intensive companies.

The Central and state governments
must alsoexplore monetising assets in steel,
coal, power, land, and railways, and priva-
tising major potts to revive and crowd in
private investment.

According to the RBL banks and non-
banking financial companies (NBFCs) are
losing their importance as ptimary finan-
cialintermediaries for companies because
they are now accessing capital and bond
marketsmore. Nevertheless, financial com-
panies need to shed risk aversion, which is
impeding the flow of credit to the produc-
tive sectors of the economy.

“In all this, the usual risks are relegated
to the background where they may be sin-
isterly mutating - fiscal dominance; infla-
tion; leverage; market failure. Meanwhile,
the crisis presents opportunities and the
shape ot the tuture will depend on how well
they are exploited,” the report noted.

Macroeconomic deterioration  will
impinge on the asset quality, capital ade-
quacy, and profitability of banks.

“Regulatory dispensations that the pan-

5. | Norms of neligibily appiicable under
secion 29A are available at:

Same as staled In (8) above

10.] Last date for recelpt of expression of nterest | 1010912020

7| Date of ssue of pravisonal Tst of 912020
prospective resolution applicants

12, Last date for submission of objections. 1910972020
1o provisional st

73.| Dale of ssue of fimal 1 o prospective 220972020
resoluton applicants

14| Date of ssue of information memorandum, | 1910972020

evaluation matrx and request for resolution
plans o prospective resolution applicants
arner of oblalning request for resolulon
plan, evaluation matrix. information
memorandum and further information

AT oigib Prospecive Resollor Applcarts
will be sent documents to their e-mail id.
For nformation applicants may

emal to p.

211012020

T electronic form and folowed by speed
post or by hand delivery i sealed cover

Las! date for submission of resolution plans
7. Manner of submiting resoluion pians (o
interi resoluton professional

demichas necessitated in terms of the mor-
atorium on loan instalments, deferment of
interest payments and restructuting may
also have implications for the financial
health of banks, unless they are closely

BS SUDO

masked the consequent build-up of stress,
but that should surfacelater. The stress test
reported in the June edition of theFinancial
Stability Report showed non-petforming
assets could surge 1.5 times their March
2020 levels under the baseline scenarioand
by17 times ina very severe stress scenatio.

The system level capital adequacy ratio
could drop to 133 per cent in March 2021
from its March 2020 level under the base-
line scenario and to11.8 pet centunder the
very severe stress scenario. Therefore, both
publicand private sector banks need to be
recapitalised, as the capital requitements
calculated on the basis of historical loss
events “may no longer suffice to absorb
post-pandemic losses™.

RBIsteps...

The10-year bond yield fell to 6129 per cent
from its previous close of 6.165 per cent,
after the RBI announced the OMO. Though
the RBI chose to keep the element of sur-
prise, bond market participants were cer-
tain the central bank would chip in when
needed to cool off bond yields. An OMO
announcement also shows the comfort
zone of the central bank, which should sta-
bilise yields, said bond dealers. “This is a
good start. The market is now hoping and
assuming it will do much more. The last
devolvements and MPC minutes reaction
of the market would persuade them to do

more in the coming days, it is

assumed,” said Harihar

Krishnamurthy, head (treasury) at

FirstRand Bank. On August15, the

8 [

RBI planned to sell 30,000 crore
through four bonds, including

18,000 crore of the new 10-year
bonds. However, 34,63793 crore of

the planned amount was unsold.

GST rate...

Resolution Professional Reg. No.
1BBIIPA-001 1P-P-01853/2019-2020/12849

16, Esfimaled date for submission of resolulion | 12/12/2020
plan o fjudicating Authority for approvall E 5 Fi ?
79| Name and registrallon number of e CA Dhaval Tistry

L¥)

The scheme is open for profes-

sionals now, she added. Earlier this
month, the government had

widened the scope of the scheme
by doubling the upper ceiling of

loans outstanding to 50 crore and
including certain individual loans

given to professionals like doctors,
lawyers, and chartered accountants

i 20, Name, address and e-emal of e CA Dhaval Jitendrakumar Mistry ala 5|2
1800-222-990 or send a request to evoting@nsdl.co.in. In case of any grievance Resoluton Professional, dros: 9B, Vardan Tower, Near Lk
connected wilh e-voting facilly, please conlact Ms. Pallai Mhatr, Manager, NSDL, as registered vih the Board Circle, Nawangpura, Ahmedabad. F:
41h Floor, A" Trade World, Kamala Mills Compaund, Merg Lover Parel, Emal ld: =] @
Mumbai-400013, E-mail co.n, Tel 491 77| Address and emal [0 be used for ‘Addross: As menfoned n Sr.No 20
In case you have not yet registered your emal addess vih the RTA/Depos\lmy comaspandanos wih i Inern Emall : p poggenemp @gmal.com il 114 2
Participant, elow toregister the same: 22 Further Detalls are avalable at or with Deals can be sought by email at F
Physicalholding | Send a requestio e RTAal rg@integratedindia in providing Folio o psgear@gmalcom an s o 31418 11518
No., Name of shareholder, scanned copy of the share certificate avaiable at hitp/'
(front and back), PAN (self-attested scanned copy of PAN card), | |23.] Date of publication of Form G 260812020 i 1 demic has
AADHAR (self-allested scanned copy of Aadhar Card) for | | Notes: Pursuant ta he meeting of e commiliea of credtors { CoC') of Poggenamp Nagarshath Very easy:
Powertrnics Private Limited (in IRP) on 19* August, 2020, the CoC members has decided fo - alaT5] *
Dematholding | Please contact your Depository Participant (DP) for egistering Hence R . 11 %] solution
your email address and updating hank account details in your | | beyond 180 days to be granted by the Honble NCLT. Ahmedabad Bench in the matter of A RO =1 tomomow

by your DP.

Further the Company has fixed Friday, 11t September 2020 as the "Record Date” for
the purpose of determining the mermbers eligible to receive final dividend for the
I dividend fdeclared,

atthe AGM will be paid to thy

For HeidelbergCement India Ltd,
Sd-

Place : Gurugram
Date : 25th August, 2020

Rajesh Relan
Legal Head & Company Secretary

imited (InCIRP).
For, Paggenamp Nagarsheth Powertronics Private Limited (In CIRP)
s CA el Jendskurar sty
Date : 26" August, 2020

solulion Professional
Place; Ahmedabad IBBIIPA.0011P-P( mm 2019-2020/12849
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for business purposes under its
ambit, apartfrom MSMEs.

Till August 20, banks disbursed
more than ¥-trillion loans under
the ¥3-trillion Emergency Credit
Line Guarantee Scheme (ECLGS),
which was announced as partofthe
Aatmanirbhar Bharat package.

Sitharaman said the govern-
ment would consider easing the
standard operating procedures for
ailing sectors such as tourism,
hotels and hospitality, real estate
and construction, and airlines.

"Some sectors such as tourism, real estate,
hospitality, airlines have been affected dis-
proportionately. Domestic revenue gener-
ation isa concern." Sitharaman said, adding
the government was working with the
Reserve Bank of India to ensure adequate
suppott to banks.

In the meeting, Sitharaman said struc-
tural reform was a key priority for the gov-
ernment and it would move fast on the
Cabinet-cleared disinvestment proposals,
including that of banks. The minister
further said every announcement had a
structural reform component with it, and
the governmentwas reachingout toindus-
tty to understand their concerns.
"Structural reforms (are) key priority for the
government, reflected in government
announcements to address Covid-19 chal-
lenges." Sitharaman said.

On the private investment cycle, she
said that in September 2019, the govern-
ment had reduced the corporate tax rate
but investments could not happen due to
Covid19.

Tata Motors..

The company has already taken steps to
reduce debt, Chandra said. This includes
making the company free cash flow positive
byFY22 The group will also look to unlock
investments in non-core businesses, he
said. “Overall investments of the group have
reduced by 50 per cent during this fiscal
year, and we will continue to manage this
tightly going forward.”

Talking about the domestic passenger
vehicles business, Chandra said all the new
models — including the Nexon, Altroz, and
Harrier — have been received well and this
shows the investment has started paying
off. Responding to a question on the pro-
gress on settingupa subsidiary for the pas-
senger vehicles (PV) business, he said the
process was underway and he would like it
to conclude in the current fiscal.

Equity analysts, however, were divided
over the company’s plan to reduce debt.
“It’s a tall target” and not achievable
unless Tata Motors lets go off asubstantial
stake in JLR, said an analyst. The other
way could be asubstantial equity infusion
by Tata Sons.

Others were more optimistic. “The com-
panyison therightpathin termsof cutting
costs and scaling back capex. If the cycle
picksup and avaccineis found, the balance
sheet will look significantly better.” said
Aditya Makharia, analyst at HDFC
Securities. There are expectations of the
overall macros improving, he said, alluding
to economies opening up after the lock-
down. “The cash generated by JLR and
domestic operations over the next two years
will not be enough to retire debt. It won't
suffice even if they sell stakein the PV busi-
ness. Both put together — operations and
stake sales in PV — will at the most fetch
them only T0,00012.000 crore,” said the
analyst quoted earliet.
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